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Honat Bancorp, Inc.
Consolidated Balance Sheets (Unaudited)

Honat Bancorp, Inc.
Consolidated Statements of Income (Unaudited)

Period Ended March 31, Period Ended March 31,
2020 2019 2020 2019
(In Thousands, except Share and per Share Data) (In Thousands)
Assets Interest Income
Cash and Due from Banks $ 8,159 $ 6,708 Loans Receivable, Including Fees $ 6,640 $ 6,458
Interest-Bearing Deposits 17,917 8,031 Securities
Short-Term Investments 6,184 7,270 Taxable 351 234
Cash and Cash Equivalents 32,260 22,009 Tax Exempt 388 427
Other 59 17
Certificates of Deposit 3,989 - Total Interest Income 7,438 7,136
Securities Available for Sale at Fair Value 105,504 92.923
Equity Securities at Fair Value 160 444 Interest Expense
Mortgage Loans Held for Sale 216 339 Deposits 1,054 847
Loans Receivable, Net of Allowance 516,490 514,295 Other 15 43
for Loan Losses 2020: $9,191: 2019: $9,262 Total Interest Expense 1,069 890
Investment in Restricted Stock, at Cost 628 915 Net Interest Income 6,369 6,246
Bank Premises and Equipment Provision for Loan Losses 400 350
Operating Lease Right-of-Use Asset 713 290 Net Interest Income After
Other Premises and Equipment, Net 7,924 7,454 Provision for Loan Losses 5,969 5,896
Accrued Interest Receivable 2,195 2,292 Other Income
Investment in Life Insurance 20,823 20,328 Customer Service Fees 532 487
Other Assets 10,505 9,429 Mortgage Banking Activities 396 206
Total Assets $ 701407 $ 670,718 Income from Fiduciary Accounts 153 114
(Loss) Gain on Equity Securities (262) 90
Liabilities Bank-Owned Life Insurance 113 114
Deposits Other 101 93
Non-Interest-Bearing $ 163,545 $ 150,835 Total Other Income 1,033 1,104
Interest-Bearing 421,023 402,079
Total Deposits 584,568 552,914 Other Expenses
Salaries and Wages 2,063 1,891
Short Term Borrowings - 6,250 Employee Benefits 880 933
Operating Lease Liabilities 717 291 Occupancy 328 343
Accrued Interest Payable 1,498 1,084 Data Processing 206 183
Other Liabilities 8,711 8,233 Furniture and Equipment 153 126
Total Liabilities 595,494 568,772 Advertising and Promotion 120 86
Legal and Professional 96 95
Stockholders’ Equity Donations 170 165
Common Stock, par Value $.20 per Share; 360 360 State Tax 125 126
Authorized 5,000,000 Shares; Other 624 591
Issued 1,800,000 Shares; Total Other Expenses 4,765 4,539
Outstanding 2020 and 2019: 1,465,362 and 1,474,436
Surplus 1,015 1,015 Income Before Income Tax 2,237 2,461
Retained Earnings 116,539 110,528 Federal Income Tax Expense 312 185
Accumulated Other Comprehensive Income (4m) 560 Net Income $ 1925 $ 2276
Treasury Stock, at Cost, 2020 and 2019: (11,530) (10,517)
334,638 and 325,564
Total Stockholders’ Equity 105,913 101,946
Total Liabilities and Stockholders’ Equity $ 701,407 $ 670,718




