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Honat Bancorp, Inc.  
Consolidated Balance Sheets (Unaudited) 

 
 Period Ended June 30, 
 2020  2019 
 (In Thousands, except Share and per Share Data) 

Assets    
Cash and Due from Banks $ 7,232  $    7,201 
Interest-Bearing Deposits 52,482  11,895 
Short-Term Investments 1,881  14,995 
   Cash and Cash Equivalents 61,595  34,091 
    
Certificates of Deposit 3,489  - 
Securities Available for Sale at Fair Value 111,799  104,863 
Equity Securities at Fair Value 192  486 
Mortgage Loans Held for Sale 2,220  1,083 
Loans Receivable, Net of Allowance  553,085  515,313 
   for Loan Losses 2020: $9,592; 2019: $9,529    
Investment in Restricted Stock, at Cost 509  549 
Bank Premises and Equipment    
   Operating Lease Right-of-Use Asset 691  256 
   Other Premises and Equipment, Net 7,814  7,504 
Accrued Interest Receivable  3,414  2,413 
Investment in Life Insurance 20,933  20,444 
Other Assets 9,942  9,747 
Total Assets $ 775,683  $ 696,749 
    
Liabilities    
Deposits     
   Non-Interest-Bearing $ 209,115  $ 159,480 
   Interest-Bearing 445,204  423,010 
Total Deposits 654,319  582,490 
    
Operating Lease Liabilities 696  258 
Accrued Interest Payable 878  1,288 
Other Liabilities 10,112  9,215 
Total Liabilities 666,005  593,251 
    
Stockholders’ Equity    
Common Stock, par Value $.20 per Share; 360  360 
    Authorized 5,000,000 Shares; 
    Issued 1,800,000 Shares;    
    Outstanding 2020 and 2019: 1,463,107 and 1,471,286    
Surplus 1,015  1,015 
Retained Earnings 118,046  111,973 
Accumulated Other Comprehensive Income 2,047  1,007 
Treasury Stock, at Cost, 2020 and 2019: (11,790)  (10,857)) 
   336,893 and 328,714    
Total Stockholders’ Equity 109,678  103,498 
Total Liabilities and Stockholders’ Equity $ 775,683  $ 696,749 

 

Honat Bancorp, Inc.  
Consolidated Statements of Income (Unaudited) 

 
  Period Ended June 30, 
 2020   2019 
  (In Thousands) 

Interest Income     
Loans Receivable, Including Fees $ 13,254   $ 13,155 
Securities     
   Taxable 657   529 
   Tax Exempt 748   861 
Other 67   114 
Total Interest Income 14,726   14,659 
     
Interest Expense     
   Deposits 1,853   1,920 
   Other 30   60 
      Total Interest Expense 1,883   1,980 
       Net Interest Income 12,843   12,679 
Provision for Loan Losses 800   750 
Net Interest Income After     
    Provision for Loan Losses 12,043   11,929 
Other Income     
    Customer Service Fees 986   1,004 
    Mortgage Banking Activities 940   451 
    Income from Fiduciary Accounts 301   263 
    (Loss) Gain on Equity Securities (230)1   132 
    Bank-Owned Life Insurance 222   230 
    Other 199   180 
Total Other Income 2,418   2,260 
     
Other Expenses     
    Salaries and Wages 4,230   3,838 
    Employee Benefits 1,808   1,805 
    Occupancy 636   756 
    Data Processing 448   363 
    Furniture and Equipment 292   300 
    Advertising and Promotion 219   202 
    Legal and Professional 189   213 
    Donations 213   197 
    State Tax 354   358 
    FDIC Insurance Program 35   82 
    Other 1,234   1,181 
Total Other Expenses 9,658   9,295 
     
Income Before Income Tax 4,803   4,894 
Federal Income Tax Expense 697   521 
    Net Income $ 4,106   $ 4,373 

 


