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Honat Bancorp, Inc.  

Consolidated Balance Sheets (Unaudited) 
 

 September 30 
 2022  2021 
 (In Thousands, except Share and per Share Data) 

Assets    

Cash and Due from Banks $ 8,405  $ 11,723 

Interest-Bearing Deposits 19,910  156,269 

Short-Term Investments 450  287 

   Cash and Cash Equivalents 28,765  168,279 

    

Certificates of Deposit 250  1,739 

Securities Available for Sale at Fair Value 246,086  146,249 

Equity Securities at Fair Value 457  481 

Mortgage Loans Held for Sale 1,444  3,141 

Loans Receivable, Net of Allowance  599,937  547,605 

   for Loan Losses 2022:  $11,189; 2021: $10,436    

Investment in Restricted Stock, at Cost 691  542 

Bank Premises and Equipment    

   Operating Lease Right-of-Use Asset 507  588 

   Other Premises and Equipment, Net 6,976  7,319 

Accrued Interest Receivable  3,621  3,266 

Investment in Life Insurance 25,775  25,834 

Other Assets 14,290  9,967 

Total Assets $ 928,799  $ 915,010 

    

Liabilities    

Deposits     

   Non-Interest-Bearing $ 303,207  $.. 278,914 

   Interest-Bearing 507,689  506,575 

Total Deposits 810,896  785,489 

    

Operating Lease Liabilities 517  598 

Accrued Interest Payable 230  278 

Other Liabilities 10,892  10,168 

Total Liabilities 822,535  796,533 

    

Stockholders’ Equity    

Common Stock, par Value $.20 per Share; 360  360 

   Authorized 5,000,000 Shares; 
   Issued 1,800,000 Shares;    

   Outstanding 2022 and 2021: 1,448,382 and 1,446,721    

Surplus 1,753  1,015 

Retained Earnings 136,138  129,050 

Accumulated Other Comprehensive Income (17,664)  1,806. 

Treasury Stock, at Cost, 2022 and 2021: (14,323)  (13,754).) 

   351,618 and 353,279    

Total Stockholders’ Equity 106,264  118,477 

Total Liabilities and Stockholders’ Equity $ 928,799  $ 915,010 

 

 

Honat Bancorp, Inc.  

Consolidated Statements of Income (Unaudited) 
 

 Period Ended September 30 
 2022  2021 
 (In Thousands) 

Interest Income    

Loans Receivable, Including Fees $ 20,305  $ 20,365 

Securities    

   Taxable 1,883  571 

   Tax Exempt 1,163  938 

Other 495  126 

Total Interest Income 23,846  22,000 

    

Interest Expense    

   Deposits 869  969 

      Total Interest Expense 869  969 

       Net Interest Income 22,977  21,031 

Provision for Loan Losses 300  375 

Net Interest Income After    

    Provision for Loan Losses 22,677  20,656 

Other Income    

    Customer Service Fees 1,931  1,723 

    Mortgage Banking Activities 660  2,290 

    Income from Fiduciary Accounts 513  543 

    (Loss) Gain on Equity Securities (18)  148 

    Bank-Owned Life Insurance 385  786 

    Other 605  398 

Total Other Income 4,076  5,888 

    

Other Expenses    

    Salaries and Wages 6,746  6,432 

    Employee Benefits 3,080  3,268 

    Occupancy 920  936 

    Data Processing 771  789 

    Furniture and Equipment 481  447 

    Advertising and Promotion 433  374 

    Legal and Professional 350  368 

    Donations 152  261 

    State Tax 714  657 

    FDIC Insurance Program 193  161 

    Other 2,154  1,841 

Total Other Expenses 15,994  15,534 

    

Income Before Income Tax 10,759  11,010 

Federal Income Tax Expense 1,818  1,825 

Net Income $ 8,941  $ 9,185 

 


