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Honat Bancorp, Inc.

Consolidated Balance Sheets (Unaudited)

December 31st,

2019 2018
Assets (In Thousands, except Share Data)
Cash and due from banks $ 7,233 $ 10,503
Interest-bearing deposits 10,912 4,574
Short-term investments 14,123 8,015
Total Cash and Cash Equivalents 32,268 23,092
Certificates of deposit 1,750 -
Securities available for sale at fair value 112,643 96,921
Equity securities at fair value 422 354
Mortgage loans held for sale 2,173 1,170
Loans receivable, net of allowance
for loan losses 2019: $8,933; 2018: $9,410 515,097 498,830
Investment in restricted stock, at cost 628 1,346
Premises and equipment:
Operating lease right-of-use asset 738 -
Other premises and equipment 7,961 7,627
Accrued interest receivable 2,274 2,171
Bank-owned life insurance 20,711 20,214
Other assets 9,139 8,447
Total Assets $ 705,804 $ 660,172
Liabilities
Deposits
Non-interest bearing $ 161,542 $ 148,247
Interest-bearing 427,157 387,581
Total Deposits 588,699 535,828
Short-term borrowings - 15,333
Operating lease liabilities 742 -
Accrued interest payable 1,624 946
Other liabilities 8,282 8,101
Total Liabilities 599,347 560,208
Stockholders” Equity
Common stock, par value $.20 per share;
authorized 5,000,000 shares; issued 1,800,000 shares;
outstanding 2019 and 2018: 1,467,412 and 1,475,436 360 360
Surplus 1,015 1,015
Retained earnings 115,290 108,904
Accumulated other comprehensive income 1,069 96
Treasury stock, at cost,
2019 and 2018: 332,588 and 324,564 (11,277) (10,411)
Total Stockholders’ Equity 106,457 99,964
Total Liabilities and Stockholders” Equity $ 705,804 $ 660,172

Honat Bancorp, Inc.

Consolidated Statements of Income (Unaudited)

Period Ended December 31st,

2019 2018
Interest Income (In Thousands)
Loans receivable, including fees $ 26,703 $ 24,148
Securities
Taxable 1,160 918
Tax exempt 1,695 1,850
Other 273 89
Total Interest Income 29,831 27,005
Interest Expense
Deposits 4,136 2,323
Short-term debt and other 82 77
Total Interest Expense 4,218 2,400
Net Interest Income 25,613 24,605
Provision for Loan Losses 1,475 1,000
Net Interest Income after
Provision for Loan Losses 24,138 23,605
Other Income
Customer service fees 2,164 2,015
Mortgage banking activities 1,137 877
Income from fiduciary accounts 610 488
Gain on securities available for sale 37 -
Gain (loss) on equity securities 68 (101)
Bank-owned life insurance earnings 482 492
Other 349 502
Total Other Income 4,847 4,273
Other Expenses
Salaries and wages 7,957 7,130
Employee benefits 3,633 3,375
Occupancy 1,349 1,212
Data processing 797 727
Furniture and equipment 652 569
Advertising and promotion 508 400
Legal and professional 449 453
Donations 187 359
State tax 819 773
Federal deposit insurance 85 172
Other 2,204 2,570
Total Other Expenses 18,640 17,740
Income Before Federal Income Tax Expense 10,345 10,138
Federal Income Tax Expense 1,337 1,462
Net Income $ 9,008 $ 8,676
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