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Honat Bancorp, Inc.

Consolidated Balance Sheets (Unaudited)
June  30th,

Assets                                                                              2018                     2017

(In Thousands, except Share and Per Share Data)

Cash and due from banks $           7,842 $           6,864
Interest-bearing deposits 1,327 11,726

Cash and cash equivalents 9,169 18,590

Securities available for sale 104,602 111,226
Fed funds sold 12,000 0
Mortgage loans held for sale 227 1,807
Loans receivable, net of allowance

for loan losses 2018-$8,794; 2017-$8,392 473,573 459,253
Investment in restricted stock, at cost 478 424
Bank premises and equipment, net 7,782 7,854
Accrued interest receivable 2,109 2,128
Investment in life insurance 19,940 15,667
Other assets 9,468 8,946

Total Assets $       639,348 $       625,895

Liabilities and Stockholders’ Equity
Liabilities

Deposits
Non-interest-bearing $       153,593 $       143,126
Interest-bearing 378,517 377,036

Total deposits 532,110 520,162

Accrued interest payable 601 551
Other liabilities 9,030 8,640

Total Liabilities 541,741 529,353

Stockholders’ Equity

Common stock, par value $.20 per share;
authorized 5,000,000 shares;  
issued 1,800,000 shares; outstanding 
2018 and 2017 - 1,481,474 and 1,497,641 360 360

Surplus 1,015 1,015
Retained earnings 105,807 101,857
Accumulated other comprehensive income 194 1,436
Treasury stock, at cost,
2018 and 2017 - 318,526 and 302,359 (9,769) (8,126)

Total Stockholders’ Equity 97,607 96,542

Total Liabilities and Stockholders’ Equity $        639,348 $        625,895

Honat Bancorp, Inc.

Consolidated Statements of Income (Unaudited)

Period Ended June 30th,

2018                    2017
Interest Income (In Thousands)

Loans receivable, including fees $        11,578 $        10,752
Securities: 

Taxable 438 361
Tax exempt 936 1,059

Other 39 26
Total Interest Income 12,991 12,198

Interest Expense

Deposits 1,040 979
Other 31 31

Total Interest Expense 1,071 1,010
Net Interest Income 11,920 11,188

Provision for Loan Losses 200 125

Net Interest Income after

Provision for Loan Losses 11,720 11,063

Other Income
Customer service fees 958 891
Mortgage banking activities 329 368
Income from fiduciary accounts 263 219
Bank owned life insurance earnings 233 168
Other 443 221

Total Other Income 2,226 1,867

Other Expenses
Salaries and wages 3,463 3,148
Employee benefits 1,658 1,353
Occupancy 727 548
Data processing 329 337
Furniture and equipment 259 259
Advertising and promotion 210 187
Legal and professional 224 182
Donations 174 129
State tax 332 326
FDIC insurance premium 90 93
Other 1,233 1,237

Total Other Expenses 8,699 7,799

Income Before Income Tax 5,247 5,131
Federal Income Tax Expense 763 1,200

Net Income $        4,484 $        3,931 
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