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Honat Bancorp, Inc.

Consolidated Statements of Income (Unaudited)

Period Ended September 30th,

2019                    2018
Interest Income (In Thousands)

Loans receivable, including fees $         19,951 $         17,578
Securities: 

Taxable 834 695
Tax exempt 1,286 1,391

Other 187 41
Total Interest Income 22,258 19,705

Interest Expense

Deposits 3,018 1,619
Other 76 52

Total Interest Expense 3,094 1,671
Net Interest Income 19,164 18,034

Provision for Loan Losses 1,400 650

Net Interest Income after

Provision for Loan Losses 17,764 17,384

Other Income
Customer service fees 1,587 1,493
Mortgage banking activities 808 535
Income from fiduciary accounts 395 380
Gain on equity securities 65 22
Bank-owned life insurance 346 352   
Other 277 559

Total Other Income 3,478 3,341

Other Expenses
Salaries and wages 5,887 5,289
Employee benefits 2,691 2,532
Occupancy 1,042 1,019
Data processing 591 509
Furniture and equipment 461 409
Advertising and promotion 340 313
Legal and professional 305 322
Donations 231 242
State tax 588 554
FDIC insurance premium 85 134
Other 1,682 1,907

Total Other Expenses 13,903 13,230

Income Before Income Tax 7,339 7,495
Federal Income Tax Expense 863 1,067

Net Income $            6,476 $           6,428

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

Honat Bancorp, Inc.

Consolidated Balance Sheets (Unaudited)
September  30th

2019                     2018

Assets (In Thousands, except Share and Per Share Data)

Cash and due from banks $ 14,780 $          9,642
Interest-bearing deposits 11,762 1,012

Cash and cash equivalents 26,542 10,654

Securities available for sale 108,644 99,610
Fed funds sold 9,000 8,008  
Equity securities at fair value 419 477 
Mortgage loans held for sale 1,483 547
Loans receivable, net of allowance 

for loan losses 2019: $8,975; 2018: $9,237 519,281 487,160
Investment in restricted stock, at cost 566 825
Bank premises and equipment, net 7,767 7,684
Accrued interest receivable 2,221 2,151
Investment in life insurance 20,559 20,058
Other assets 10,081 9,248

Total Assets $ 706,563 $ 646,422

Liabilities and Stockholders’ Equity
Liabilities

Deposits

Non-interest-bearing $ 174,834 $ 156,667
Interest-bearing 415,281 374,641

Total Deposits 590,115 531,308

Short Term Borrowings 0 7,270
Accrued interest payable 1,394 727
Other liabilities 9,885 8,612

Total Liabilities 601,394 547,917

Stockholders’ Equity

Common stock, par value $.20 per share;
authorized 5,000,000 shares; issued 1,800,000 shares;
outstanding 2019 and 2018: 1,471,286 and 1,481,136 360 360

Surplus 1,015 1,015
Retained earnings 113,425 107,143
Accumulated other comprehensive income 1,226 (209)
Treasury stock, at cost, 2019 and 2018: 328,714 and 318,864 (10,857)           (9,804)

Total Stockholders’ Equity 105,169 98,505

Total Liabilities and Stockholders’ Equity $ 706,563 $ 646,422
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