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Honat Bancorp, Inc.

Consolidated Statements of Income (Unaudited)

Period Ended March 31st,

2019                    2018
Interest Income (In Thousands)

Loans receivable, including fees $         6,458 $         5,655
Securities: 

Taxable 234 215
Tax exempt 427 483

Other 17 17
Total Interest Income 7,136 6,370

Interest Expense

Deposits 847 518
Other 43 16

Total Interest Expense 890 534
Net Interest Income 6,246 5,836

Provision for Loan Losses 350 100

Net Interest Income after

Provision for Loan Losses 5,896 5,736

Other Income
Customer service fees 487 467
Mortgage banking activities 206 163
Income from fiduciary accounts 114 127
Gain on equity securities 90 21
Bank-owned life insurance 114 116   
Other 93 132

Total Other Income 1,104 1,026

Other Expenses
Salaries and wages 1,895 1,893
Employee benefits 929 556
Occupancy 343 421
Data processing 183 163
Furniture and equipment 126 130
Advertising and promotion 86 112
Legal and professional 95 100
Donations 165 124
State tax 126 112
FDIC insurance premium 41 46
Other 591 646

Total Other Expenses 4,539 4,257

Income Before Income Tax 2,461 2,505
Federal Income Tax Expense 185 349

Net Income $            2,276 $           2,156

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

Honat Bancorp, Inc.

Consolidated Balance Sheets (Unaudited)
March  31st

2019                     2018

Assets (In Thousands, except Share and Per Share Data)

Cash and due from banks $ 6,708 $          4,913
Interest-bearing deposits 8,031 6,617

Cash and cash equivalents 14,739 11,530

Securities available for sale 94,423 102,488
Fed funds sold 5,770 0
Equity securities at fair value 444 476 
Mortgage loans held for sale 339 997
Loans receivable, net of allowance 

for loan losses 2019: $9,262; 2018: $8,695 514,295 475,124
Investment in restricted stock, at cost 915 450
Bank premises and equipment, net 7,744 7,850
Accrued interest receivable 2,292 2,051
Investment in life insurance 20,328 19,823
Other assets 9,429 9,618

Total Assets $ 670,718 $ 630,407

Liabilities and Stockholders’ Equity
Liabilities

Deposits

Non-interest-bearing $ 148,247 $ 142,567
Interest-bearing 387,581 396,681

Total Deposits 535,828 539,248

Short-term borrowings 6,250 - 
Accrued interest payable 1,084 655
Other liabilities 8,524 7,944

Total Liabilities 568,772 534,119

Stockholders’ Equity

Common stock, par value $.20 per share;
authorized 5,000,000 shares; issued 1,800,000 shares;
outstanding 2019 and 2018: 1,474,436 and 1,484,148 360 360

Surplus 1,015 1,015
Retained earnings 110,528 104,267
Accumulated other comprehensive income 560 137
Treasury stock, at cost, 2019 and 2018: 325,564 and 315,852 (10,517)           (9,491)

Total Stockholders’ Equity 101,946 96,288

Total Liabilities and Stockholders’ Equity $ 670,718 $ 630,407


