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Honat Bancorp, Inc.

Consolidated Statements of Income (Unaudited)

Period Ended December 31st,

2018                    2017
Interest Income (In Thousands)

Loans receivable, including fees $         24,148 $         22,062
Securities: 

Taxable 918 731
Tax exempt 1,850 2,058

Other 89 61
Total Interest Income 27,005 24,912

Interest Expense

Deposits 2,323 1,986
Other 77 61

Total Interest Expense 2,400 2,047
Net Interest Income 24,605 22,865

Provision for Loan Losses 1,000 750

Net Interest Income after

Provision for Loan Losses 23,605 22,115

Other Income
Customer service fees 2,015 1,842
Mortgage banking activities 767 746
Income from fiduciary accounts 488 468
Realized loss on sale of securities                                         -                       (89)
Loss on equity securities                                                  (101) -   
Bank-owned life insurance 492 394
Other 612 488

Total Other Income 4,273 3,849

Other Expenses
Salaries and wages 7,130 6,393
Employee benefits 3,375 2,808
Occupancy 1,212 1,034
Data processing 727 672
Furniture and equipment 569 516
Advertising and promotion 400 383
Legal and professional 453 337
Donations 359 236
State tax 773 760
FDIC insurance premium 172 184
Other 2,570 2,801

Total Other Expenses 17,740 16,124

Income Before Income Tax 10,138 9,840
Federal Income Tax Expense 1,462 3,647

Net Income $            8,676 $            6,193

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

Honat Bancorp, Inc.

Consolidated Balance Sheets (Unaudited)
December  31st

2018                     2017

Assets (In Thousands, except Share and Per Share Data)

Cash and due from banks $         10,503 $          6,347
Interest-bearing deposits 4,574 10,571
Short-term investments 8,015 5,997

Cash and cash equivalents 23,092 22,915

Securities available for sale 96,921 108,307
Equity securities at fair value 354 - 
Mortgage loans held for sale 1,170 1,633
Loans receivable, net of allowance 

for loan losses 2018: $9,410; 2017: $8,711 498,830 471,005
Investment in restricted stock, at cost 1,346 574
Bank premises and equipment, net 7,627 7,801
Accrued interest receivable 2,171 2,307
Investment in life insurance 20,214 19,707
Other assets 8,447 9,103

Total Assets $ 660,172 $ 643,352

Liabilities and Stockholders’ Equity
Liabilities

Deposits

Non-interest-bearing $ 148,247 $ 142,567
Interest-bearing 387,581 396,681

Total Deposits 535,828 539,248

Short-term borrowings 15,333 - 
Accrued interest payable 946 642
Other liabilities 8,101 7,683

Total Liabilities 560,208 547,573

Stockholders’ Equity

Common stock, par value $.20 per share;
authorized 5,000,000 shares; issued 1,800,000 shares;
outstanding 2018 and 2017: 1,475,436 and 1,486,767 360 360

Surplus 1,015 1,015
Retained earnings 108,904 102,541
Accumulated other comprehensive income 96 1,090
Treasury stock, at cost, 2018 and 2017: 324,564 and 313,233 (10,411)           (9,227)

Total Stockholders’ Equity 99,964 95,779

Total Liabilities and Stockholders’ Equity $ 660,172 $ 643,352


